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Statement of Financial Position

As At 15th July, 2024 (Ashad End 2081)

Statement of Cash Flows

For Period 17th July, 2023 - 15th July, 2024

“ United Ajod Insurance Limited Fig in NPR
dfea Frfea: Rl 7o U], PISHIS Particulars Current Year Previous Year Rt et Aitet v IR Fig in NPR
UNITED AJOD 5 <1 09-u333083, 0343093, 0943093, 09-4333083 40
Tomteaoy | $9: info@unitedajodinsurance.com, I9RITSE: unitedajodinsurance.com Assets Particulars Current Year Previous Year
Goodwill & Intangible Assets 176,492,162 177,375,551 = —
39 3il giff JATENROT JHT a0 JAddo Jdoll Property and Equipment 165,744,747 146,360,734| | Cash Flow From Operating Activities:
Investment Properties - -] | Cash Received
] ) (ﬂ'&‘T e T R\Or:?/?i/?i ) r ) Deferred Tax Assets - -] [Gross Premium Received 2,751,342,884|  1,664,646,419
T IATZES AWE TR (. HAAE FATH Ell REE RS EERES ﬁTl“—cf T T [|nvestment in Subsidiaries - -| | Reinsurance Commission Received 351,621,414 211,981,816
TR e TEITES IT GATA nfr ol = a9 m’vﬁaﬁ N iﬁ Cliie HTAROT FAT TE TR [nvestment in Associates B -] [ claim Recovery Received from Reinsurers 513,925,139 416,394,886
FEAN T, 083 FT THT §S ATAR AN FeTTATEed] SAFT a1 TR A1 41 7 Investments 4,443,155,229 4,354,762,940| | Realised Foreign Exchange Income other than on Cash and Cash Equivalents
AEPTRTE TR & | Loans 3,854,418 7,210,487 [ Other Direct Income Received 20,234,234]  (319,955,027)
JAT T ﬁ'-lﬁl’, W T 9T Reinsurance Assets 1,463,720,894 2,147,994217| | others (to be specified)
g 2053 Fid AR HigAT 30 qﬁ'| AR (AETER Q¥ W@‘Y R03Y) Current Tax Assets 71,276,452 145,058,906 Cash Paid
EiE © HEIT TS RENF U0 g¥we gT.fe. wrawa, wroamer | Insurance Receivables 628,245,157 250,838,891 _ _
- . PrE 90:30 9 | Other Assets 214,280,723 289,831,064 Grt.)ss Benefits anq Cla|m§ Paid (1,549,976,877) (839,452,535)
. Other Financial Assets 176,672,599 108,124,397 Relnsu.rar?ce Prgmlum Paid (1,618,234,495) 246,534,110
i —— - Cash and Cash Equivalent 309,658,986 153,023,077 20"‘!‘“5;'0" F;a'_‘(’j E‘z‘g'gg‘s"gg; E?gg;??{:g;
NI TEARE 2 . N Total Assets 7,653,101,368 7,870,580,265| | S€rvice rees ral 029, 29
U wEEE FrARTERT THATE FALTERT T&T ALF.3050/5q & AME Wqaad Sahe T2 e T Equity & Liabilities Employee Benefits Expenses Paid (381,309,932)|  (210,144,263)
arl . Other Expenses Paid (118,206,434) 270,404,171
AT ETERT ThET 9 e T e Equity ,200, ,404,
9 ot fomret o v ag%;o;%%f ﬁ% T T e <t TIETTE [ Share Capital 2,100,000,000 1,904,568,000| | Other Direct Expenses Paid
N T LS 1o et A | - [share Application M Pending All R -| | Others (to be specified)
3 erETTSTeT Affaer T T SHITTE o1 05 /53 F AT e e At Tor s are Application Money Pending Allotment
aifestae e T 9% (@ qEriiEs A1 S aeuenT uv fefawr A uhrsead I Shart.a Premium - -| | Income Tax Paid (111,012,782)
frrafemar wfT A T2 | Special Reserves 912,925,279 797,125439| | Net Cash Flow From Operating Activities [1] (209,136,893) 1,353,139,681
¥)  WEeTeF AHITETE FEATS TRUFT 2T FAH THT YN F.2,40,00,00,000/- (A&l 75 o gy |Catastrophe Reserves 39,740,473 33,645,949 | cagh Flow From Investing Activities
FAE) /T 0. YR%E (Y IHAT ITe 5 @ ) UFaeTael a2t g+ A9g orareT % 990,43,%3914s  |Retained Earnings 94,178,606 157,908,474 — -
(AT T HE T &G AT~ BR ) T UHATE AT Araaw) FEATea Arsiareht ¥ garswg | Other Equity 707,858,286 684,519,173 Acguisitions of Intangible ASS_EtS (2,021,551)
afee T AT Total Equity 3,854,702,643 3,577,767,035| | Proceeds From Sale of Intangible Assets 345,113
Y) FoATAREEH AR ATHIE T AT | Liabilities Acquisitions of Investment Properties
@) friy = Provisions 91,635,294 121,088,122| | Proceeds From Sale of Investment Properties
q)  WeETAF AiHfqEE yEda ‘li\(Qq;l BT FHTAH =ThHT q;sﬁ' %.3,40,00,00 000/~ ECl z—é qF T Gross Insurance Contract Liabilities 2,632,177,160 3,215,761,419 Acquisitions of Property & Equipment (74,334,596) (148,340,567)
FRS) 1 90 (3 FAUAe g7 AT THH 5.3,00,00,000 /- (LRGN THRSH Fg) At | Deferred Tax Liabilities 1,050,484 14,650,717 [ proceeds From Sale of Property & Equipment
A AT A T &G T 9T T A | Insurance Payable 616,366,298 452,537,891 | tment in Subsidiari
) AT T A gifeRvrer fsifa STHT e AT SRt IS €. 39 K0 FAIE F1aH I feudr | Current Tax Liabilities . -] | Investment in Subsidiaries
frer arifora fafer 205910139 A AT FEHIE! 9T AERT GAEE FEAF @ FAE | Borrowings - -] | Receipts from Sale of Investments in Subsidiaries
TZHN AT Tl %.3,90,00,00,0001- (H&RUT T8 AT T H30E) F1 QU (TH) F(TATH G 8FIE | Other Liabilities 120,071,732 123,907,792| | Investment in Associates
terdE ik i%rsTlfr AT TR TRYHT AT FEIAIET 1A R05015] FT faaRu HATRTETE | Other F..na.r?c'.m Liabilities 337,097,758 364,867,289 [ peceints from Sale of Investments in Associates
BT AR T AT 7.3,90,00,00,000,/ - (HERT TF e 2T FG) FT 0 (3N) FFANAHF A [ Total Liabilities 3,798,398,725 4292813230] 1
AT R ST I G AROFT 2 A A FEAA F FEAET TR THA 2,34,00,00,0001- [Total Equity and Liabilities 7,653,101,368 7,870,580,265| | °NaS€ 0T FGUIY INSTUmEN's
(el 7% o THA ) F1 90 (F9) FAAT AT TeAF 400 TR AR AR G0 fepwirepT Proceeds from Sale of Equity Instruments
WA FRIS AR 9N 5\ Tr& Fl'(l'?[ T AU EEYE TR AR _JTR q=T 4 HT S qﬁ Statement Of PrOﬁt or LOSS Purchase of Mutual Funds
F.34%,90,00,000|- (A& TF A =ATaw FI€ F9T @) T T[T TSl 5.3 4¥,40,00,0001- (F&RE :
s e S e T TE) T sa1 A A S A Ny For Period 17th July, 2023 - 15th July, 2024 Proceeds from Sale of Mutual Funds
T IR SgEAT T T AR T e T ° - (For the Year Ended Ashad 2081) Purchase of Preference Shares
3 CrwrEdE B () (@) W R AT a7 aprer el s e Fig in NPR | | Proceeds from Sale of Preference Shares
T A ° . . Purchase of Debentures
¥) Tl gemaas qar faEraer afrerg a1 @ied T e d hiesd, guue T (Hae Particulars Current Year Previous Year Proceeds from Sale of Debentures
T AT | ATAR GRaed T F=reld Atfaars 907 ATeramr gam T4 a1 | Income: Purchase of Bonds
) fafae : Gross Earned Premiums 2,947,289,480 1,690,991,687 | Proceeds from Sale of Bonds
o atafasy ey |Premiums Ceded 1,852,135,300 966,587,899 | Investments in Deposits (88,392,290)|  (1,557,065,230)
oAt afg [Net Earned Premiums 1,095,154,180 124,403,787 | ["\aturity of Deposits
Commission Income 391,389,267 204,912,966 Loans Paid
- Other Direct Income 20,234,234 6,966,261 P s from L 3356.069 156391
Statement of Other Comprehenswe Income Income from Investments & Loans 321,364,944 217,012,420] | roceeds irom ~oans 1200 :
For Period 17th July, 2023 - 15th July, 2024 (For the Year Ended Ashad 2081 Net Gain/ (Loss) on Falr Value Changes - | e e Rt
or Period 17th July, - 15th July, (For the Year Ended Asha e ) Net Realised Gains/ (Losses) B -] | Proceeds from Finance Lease
FiginNPR|  |Other Income 3,889,197 2,502,657/ | Interest Income Received 313,951,555 213,574,681
Particulars Current Year Previous Year IEREHS 1,832,031,822 1,155,798,091} | pividend Received 2,756,902 1446448
Expens(;s: baid 1549976 877 439452535 Others (to be specified) 218,375,942
Net Profit/(Loss) For the Year 248,403,449.29 185,134,946 CI"’.SS Ca'g‘z al 0T 331 405 116394 586, | | Total Cash Flow From Investing Activities [2] 376,058,606  (1,492,249,828)
Other Comprehensive Income AMs LedeC pRT (891,331,405) (416.394,886) Cash Flow From Financing Activities
. Gross Change in Contract Liabilities (387,637,663) (73,033,401) - 9
a) Items that are or may be Reclassified to Profit or Loss Change in Contract Liabities Ceded to Reinsurers 450,372,518 15,523,693] | Interest Paid
Changes in Fair Value of FVOCI Debt Instruments Net Claims Incurred 721,380,327 365,547,941| | Proceeds From Borrowings
Cash Flow Hedge - Effective Portion of Changes in Fair Commission Expenses 76,209,429 54,921,204 | | Repayment of Borrowings
Vall:le - | f g‘terr]vicS.FeetsE ?iggglg g?ggggz Payment of Finance Lease
Exchange differences on translation of Foreign Operation er Direct Expenes 404, ,126, Proceeds From | f Share Capital
Share of other comprehensive income of associates Employee Benefits Expenses 394,374,753 243,345,544 S:)cei S gsute : d R
accounted for using the equity method Depreciation and Amortization Expenses 55,488,859 32,609,228| [>hare’ssuance Lost Fal
Income Tax Relating to Above Items Impairment Losses 41,345,424 66,092,494 D!v!dend P.ald. - - (10,285,895) (2.705,684)
Reclassified to Profit or Loss Other Operating Expenses 118,206,434 78,860,016 | Dividend Distribution Tax Paid
- - Finance Cost 10,910,600 7,682,250| | Others (to be specified)
b) Items that will not be Reclassified to Profit or Loss Total Expenses 1,427,818,187 857,191,576/ | Total Cash Flow From Financing Activities [3] (10,285,395) (2,705,684)
Changes in fair value of FVOCI Equity Instruments 59,617,691 370,998,343 Net Profit/(Loss) For The Year Before Share of Net Net Increase/(Decrease) In Cash & Cash Equivalents [1+2+3] 156,635,908 (141,815,829)
Revalu_ation of Property and Equipment/ Goodwill & Profits of Associates Accounted for Using Equity 404,213,634 298,606,515 | Cash & Cash Equivalents At Beginning of The Year/Period 153,023,077 294,838,906
Intangible Assets _ glﬁth()dfa;\}d T;x s T Effect of Exchange Rate Changes on Cash and Cash Equivalents
Remeasurement of Post-Employment Benefit Obligations (8,334,963) (4,894,327) : a.re‘;/l ‘;t d’° tof Associates accounted using . -| [Cash & Cash Equivalents At End of The Year/Period 309,658,986 153,023,077
Share of other comprehensive income of associates quity Metho c £ Cash & Cash Equival
accounted for using the equity method Profit Before Tax 404,213,634 298,606,515 omponents of Cas| ash Equivalents
- Income Tax Expense 155,810,185 113,471,569 | cash In Hand - 6,891
Income Tax Relating to Above Items (15,384,818) (109,831,205) Net Profit/(Loss) For The Year 248,403,449 185,134,946 Cheuge in Hand " .
Total Other Comprehensive Income For the Year, Net of Tax 35,897,910 256,272,811 Earr_nng Per Share Term Deposit with Banks (with initial maturity upto 3 months) N
Total Comprehensive | For the Year, Net of T 284,301,359 441,407,757|  |BaSICEPS 11.83 15.58
otal Lomprenensive Income For the Year, Net of fax <UL hddl Diluted EPS 11.83 15.58| | Balance With Banks 309,658,986 153,016,186

Consolidated Statement of Changes in Equity

For Period 17th July, 2023 - 15th July, 2024

(For the Year Ended Ashad 2081)

Previous Year Fig. in NPR
Share " Capital Corporate Insurance
Ordinary Share | Preference | Application " Share Retained Revaluation Special Adiustment Catastrophe Social Fund including | Fair Value Actuarial Deferred Tax Merger Total
Capital Shares Money Pending | Premium " Earnings Reserves " Reserves l:eserve Reserve Responsibility Insurance Reserves Reserves Reserve Reserve
Allotment (CSR) Reserves Reserve
Balance as on Shrawan 1, 2079 1,028,160,000 - -| 66,098,605 7,941,533 - - - 8,443,437 -| 477,630,544 | (11,774,589) | (13,280,256) 48,024,896 - 1,611,244,171
Prior period adjustment (16,000) (16,000)
Restated Balance as at Shrawan 1, 2079 1,028,160,000 - -| 66,098,605 7,925,533 - - - 8,443,437 -| 477,630,544 | (11,774,589) | (13,280,256) 48,024,896 -1 1,611,228,171
Transfer from Acquistion of Ajod Insurance 53,678,425 227,238,612 349,600,000 20,584,573 1,112,542 5,041,936 48,489,030 705,745,118
Profit/(Loss) For the Year 185,134,946 185,134,946
Other Comprehensive Income for the Year, Net of Tax -
i) Changes in Fair Value of FVOCI Debt Instruments -
ii) Gains/ (Losses) on Cash Flow Hedge -
iii) Exchange differences on translation of Foreign Operation -
iv) Changes in fair value of FVOCI Equity Instruments 259,698,840 259,698,840
v) Revaluation of Property and Equipment/ Goodwill & Intangible Assets -
vi) Remeasurement of Post-Employment Benefit Obligations (3,426,029) (3,426,029)
Transfer to Reserves/ Funds (100,078,166) 92,153,777 4,607,689 3,316,700 3,532,377 3,984,077 (7,516,453) -
Transfer of Insurance Fund 477,630,544 (477,630,544)
Transfer to Deferred Tax Reserves (827,391) 827,391
Transfer of Depreciation on Revaluation of Property and Equipment
Transfer on Disposal of Revalued Property and Equipment -
Transfer on Disposal of Equity Instruments Measured at FVTOCI 90,205 102,505 10,251 2,050 205,010
CSR Expenses (3,113,339) (3,113,339)
Transfer of Share Preimum (66,098,605) 66,098,605 - - - -
Contribution by/ Distribution to the owners of the Company -
i) Bonus Share Issued 51,408,000 (51,408,000) -
ii) Share Issue 825,000,000 825,000,000
iii) Cash Dividend (2,705,684) (2,705,684)
iv) Dividend Distribution Tax -
v) Others (To be specified) -
Balance as on Ashadh end, 2080 1,904,568,000 - - - 157,908,473 -| 797,125,439 349,600,000 33,645,949 1,317,953 -| 256,498,564 | (12,722,208) 89,824,864 -| 3,577,767,033
Balance as on Shrawan 1, 2080 1,904,568,000 - - - 157,908,473 -] 797,125,439 349,600,000 | 33,645,949 1,317,953 -| 256,498,564 | (12,722,208) 89,824,864 -] 3,577,767,033
Prior period adjustment (8,209,737) (8,209,737)
Restated Balance as at Shrawan 1, 2080 1,904,568,000 - - - 149,698,736 -] 797,125,439 349,600,000 | 33,645,949 1,317,953 -| 256,498,564 | (12,722,208) 89,824,864 -] 3,569,557,296
Transfer from Acquistion of Ajod Insurance -
Profit/(Loss) For the Year 248,403,449 248,403,449
Other Comprehensive Income for the Year, Net of Tax -
i) Changes in Fair Value of FVOCI Debt Instruments -
ii) Gains/ (Losses) on Cash Flow Hedge -
iii) Exchange differences on translation of Foreign Operation -
iv) Changes in fair value of FVOCI Equity Instruments 41,732,384 41,732,384
v) Revaluation of Property and Equipment/ Goodwill & Intangible Assets -
vi) Remeasurement of Post-Employment Benefit Obligations (5,834,474) (5,834,474)
Transfer to Reserves/ Funds (117,388,843) 109,709,199 5,485,460 2,194,184 - 0)
Transfer of Insurance Fund - -
Transfer to Deferred Tax Reserves (33,986,029) 33,986,029 -
Transfer of Depreciation on Revaluation of Property and Equipment -
Transfer on Disposal of Revalued Property and Equipment -
Transfer on Disposal of Equity Instruments Measured at FVTOCI 5,359,764 6,090,641 609,064 121,813 12,181,282
CSR Expenses (1,051,400) (1,051,400)
Transfer of Capital Adjustment Reserve 47,809,422 (47,809,422) - -
Contribution by/ Distribution to the owners of the Company -
i) Bonus Share Issued 195,432,000 (195,432,000) -
ii) Share Issue - -
iii) Cash Dividend -
iv) Dividend Distribution Tax (10,285,895) (10,285,895)
v) Others (To be specified) -
Balance as on Ashadh end, 2081 2,100,000,000 - - - 94,178,605 -] 912,925,279  301,790,578| 39,740,473 2,582,550 -1298,230,948 | (18,556,682)| 123,810,893 -] 3,854,702,642




