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Balance as on Ashadh end, 2080 1,904,568,000         14,690,605        105,343,807      797,759,848      31,959,195        1,738,984                      135,231,695      64,075,513      175,000,000    3,230,367,648         
Balance as on Shrawan 1, 2080 1,904,568,000         -                           -                           14,690,605        105,343,807      -                   797,759,848      -                      31,959,195        1,738,984                      -                                   135,231,695      -                      64,075,513      175,000,000    3,230,367,648         
Prior period adjustment 863,168             863,168                   
Restated Balance as at Shrawan 1, 2080 1,904,568,000         -                           -                           14,690,605        106,206,975      -                   797,759,848      -                      31,959,195        1,738,984                      -                                   135,231,695      -                      64,075,513      175,000,000    3,231,230,816         
Profit/(Loss) For the Period 38,699,698        38,699,698              
Other Comprehensive Income for the Year, Net of Tax 4,217,601          4,217,601                

i) Changes in Fair Value of FVOCI Debt Instruments -                           
ii) Gains/ (Losses) on Cash Flow Hedge -                           
iii) Exchange differences on translation of Foreign Operation -                           
iv) Changes in fair value of FVOCI Equity Instruments 4,217,601-          4,217,601          -                           
v) Revaluation of Property and Equipment/ Goodwill & Intangible Assets -                           
vi) Remeasurement of Post-Employment Benefit Obligations -                           

Transfer to Reserves/ Funds 23,606,816-        19,349,849        3,869,970          386,997                         -                           
Transfer to Deferred Tax Reserves 3,655,680-          3,655,680        -                           
Transfer of Depreciation on Revaluation of Property and Equipment -                           
Transfer on Disposal of Revalued Property and Equipment -                           
Transfer on Disposal of Equity Instruments Measured at FVTOCI -                           
CSR Expenses -                           
Transfer of Regulatory Reserve -                           
Contribution by/ Distribution to the owners of the Company -                           

i) Bonus Share Issued -                           
ii) Share Issue -                           
iii) Cash Dividend -                           
iv) Dividend Distribution Tax -                           
v) Others (To be specified) -                           

Balance as on Ashwin end, 2080 1,904,568,000         -                           -                           14,690,605        117,644,177      -                   817,109,697      -                      35,829,164        2,125,981                      -                                   139,449,297      -                      67,731,193      175,000,000    3,274,148,115         
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Particulars  Current Quarter 
 Corresponding 

Previous Quarter 
Cash Flow From Operating Activities:

Cash Received
Gross Premium Received 701,836,382               323,182,441                    
Reinsurance Commission Received 66,970,325                 33,622,121                      
Claim Recovery Received from Reinsurers 127,221,106               97,798,633                      
Realised Foreign Exchange Income other than on Cash and Cash Equivalents
Other Direct Income Received
Others (to be specified)

Cash Paid
Gross Benefits and Claims Paid (450,965,526)             (218,020,000)                  
Reinsurance Premium Paid (397,636,336)             (46,114,971)                    
Commission Paid (9,431,783)                 (6,908,518)                      
Service Fees Paid (5,263,773)                 (3,231,824)                      
Employee Benefits Expenses Paid (101,387,647)             (56,958,920)                    
Other Expenses Paid (38,868,910)               (130,452,482)                  
Other Direct Expenses Paid (136,000)                         
Others (to be specified)

Income Tax Paid (16,461,069)               (8,148,901)                      
Net Cash Flow From Operating Activities [1] (123,987,231)             (15,368,421)                    

Cash Flow From Investing Activities
Acquisitions of Intangible Assets
Proceeds From Sale of Intangible Assets
Acquisitions of Investment Properties (3,318,399)                 (572,097)                         
Proceeds From Sale of Investment Properties
Acquisitions of Property & Equipment
Proceeds From Sale of Property & Equipment
Investment in Subsidiaries
Receipts from Sale of Investments in Subsidiaries
Investment in Associates
Receipts from Sale of Investments in Associates
Purchase of Equity Instruments
Proceeds from Sale of Equity Instruments
Purchase of Mutual Funds
Proceeds from Sale of Mutual Funds
Purchase of Preference Shares
Proceeds from Sale of Preference Shares
Purchase of Debentures
Proceeds from Sale of Debentures
Purchase of Bonds
Proceeds from Sale of Bonds
Investments in Deposits (14,274,589)                    
Maturity of Deposits 29,313,577                 
Loans Paid (320,952)                         
Proceeds from Loans 926,778                      
Rental Income Received
Proceeds from  Finance Lease
Interest Income Received 88,317,602                 49,344,627                      
Dividend Received
Others (to be specified)
Total Cash Flow From Investing Activities [2] 115,239,557               34,176,989                      

 UNITED AJOD INSURANCE LIMITED 
 Statement of Cash Flows 

(For The Quarter Ended Ashwin 2080)
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Previous Quarter 

 UNITED AJOD INSURANCE LIMITED 
 Statement of Cash Flows 

(For The Quarter Ended Ashwin 2080)

Cash Flow From Financing Activities
Interest Paid
Proceeds From Borrowings
Repayment of Borrowings
Payment of Finance Lease
Proceeds From Issue of Share Capital
Share Issuance Cost Paid
Dividend Paid
Dividend Distribution Tax Paid
Others (to be specified)
Total Cash Flow From Financing Activities [3] -                             -                                  

Net Increase/(Decrease) In Cash & Cash Equivalents [1+2+3] (8,747,673)                 18,808,568                      
Cash & Cash Equivalents At Beginning of The Year/Period 39,939,505                 21,130,937                      
Effect of Exchange Rate Changes on Cash and Cash Equivalents
Cash & Cash Equivalents At End of The Year/Period 31,191,832                 39,939,505                      

Components of Cash & Cash Equivalents

Cash In Hand
Cheuqe in Hand
Term Deposit with Banks (with initial maturity upto 3 months)
Balance With Banks 



Operating Segment

Segment asset is disclosed below based on total of all asset for each business segment.

i) Property
ii) Motor
iii) Marine
iv) Engineering
v) Micro
vi) Aviation
vii) Cattle and Crop
viii) Miscellaneous

Segmental Information for the Quarter ended Ashwin 30, 2080

Particulars Property Motor Marine Engineering Micro Aviation Cattle and Crop Miscellaneous  Inter Segment 
Elimination 

 Total 

Income:
Gross Earned Premiums 153,451,326        237,670,965         22,322,419         134,447,924       367,834              6,771,931                  20,780,102                57,107,078                               632,919,579 
Premiums Ceded (109,615,548)       (72,811,441)          (18,775,093)       (132,231,046)     (44,928)               (1,121,628)                 (16,547,685)               (46,488,967)               (397,636,336)             
Inter-Segment Revenue -                              
Net Earned Premiums 43,835,778          164,859,524         3,547,326           2,216,878           322,905              5,650,303                  4,232,418                  10,618,111                -                              235,283,243              
Commission Income 14,978,437          6,991,047             4,192,394           12,379,935         5,285                  15,521                        1,717,446                  6,057,896                                   46,337,961 
Other Direct Income 1,553,939             
Income from Investments and Loans 3,955,240            16,289,060           639,921              843,961              28,118                447,255                      567,278                      1,372,192                                   24,143,025 
Net Gain/ (Loss) on Fair Value Changes                                  -   
Net Realised Gains/ (Losses)                                  -   
Other Income
Total Segmental Income 62,769,455          189,693,570         8,379,641           15,440,774         356,308              6,113,079                  6,517,141                  18,048,199                -                              305,764,228              
Expenses:
Gross Claims Paid 121,624,433        185,244,241         11,753,264         41,023,148         68,331                -                              55,318,403                35,933,707                               450,965,526 
Claims Ceded (114,429,178)       (55,370,379)          (6,908,694)          (37,277,356)       (13,666)               (45,894,199)               (30,194,377)                            (290,087,848)
Gross Change in Contract Liabilities 14,849,923          (7,507,566)            (530,435)             1,201,733           (69,000)               -                              (6,109,843)                 (397,465)                                       1,437,349 
Change in Contract Liabities Ceded to Reinsurers                                  -   
Net Claims Paid 22,045,178          122,366,297         4,314,135           4,947,526           (14,335)               -                              3,314,360                  5,341,866                  -                              162,315,026              
Commission Expenses 850,471                832,946                181,869              1,625,564           6,037                  -                              1,353,735                  #NAME? #NAME?
Service Fees 542,099                1,395,463             136,564              (25,957)               728                     85                               37,359                        195,160                                         2,281,500 
Other Direct Expenses 5,060                                               5,060 
Employee Benefits Expenses 26,357,004          37,727,371           5,373,969           18,460,171         19,280                166,036                      2,812,640                  10,471,176                               101,387,647 
Depreciation and Amortization Expenses                                  -   
Impairment Losses                                  -   
Other Operating Expenses 6,458,319            9,244,427             1,316,796           4,523,339           4,724                  40,684                        689,188                      2,565,777                                   24,843,254 
Finance Cost                                  -   
Total Segmental Expenses 56,258,130          171,566,504         11,323,333         29,530,643         16,434                206,805                      8,207,282                  #NAME? -                              #NAME?
Total Segmental Results 6,511,325            18,127,066           (2,943,693)          (14,089,869)       339,874              5,906,274                  (1,690,140)                 #NAME? -                              #NAME?

Segment Assets 1,817,362,711           
Segment Liabilities 2,946,556,910           

Segment information is presented in respect of the Company's business segments. Management of the Company has identified portfolio as business segment and the Company's internal reporting structure is also based on portfolio. Performance is measured 
based on segment profit as management believes that it is most relevant in evaluating the results of segment relative to other entities that operate within these industries.

The Company operates predominantly in Nepal and accordingly, the Management of the Company is of the view that the financial information by geographical segments of the Company’s operation is not necessary to be
presented.

Business Segments of the Company’s are:



(a) Identify Related Parties

Holding Company:

Subsidiaries:

Associates:

Fellow Subsidiaries:

Key Management Personnel:
Name Relationship Remarks
Mr. Ajad Shrestha Chairman
Mr. Ram Bahadur Gurung Director
Mr. Pranav Kumar Das Director
Mr. Balram Khanal Director
Mr. Panu Datta Poudel Director
Mr. Wislon Man Ranjit Director
Mr Bishnu Prasad Nepal Independent Director
Mr. Chiranjibi Dwa Advisor
Mr. Shrawan Rawal

 Current Year  Previous Year 
Short-term employee benefits
Post-employment benefits
Other long-term benefits
Termination benefits

                           -                              -   

Payment to Chief Executive Officer (CEO)
 Current Year  Previous Year 

Annual salary and allowances
Performance based allowances

i) Employee Bonus
ii) Benefits as per prevailing provisions
iii) Incentives

Insurance related benefits
i) Life Insurance
ii) Accident Insurance
iii) Health Insurance (including family members)

                           -                              -   

(c)  Related Party Transactions:

Particulars
Holding 

Company
Subsidiaries Associates

Fellow 
Subsidiaries

Key Managerial 
Personnel

Total

Premium Earned
 Current Year 
 Previous Year 

Commission Income
 Current Year 
 Previous Year 

Rental Income
 Current Year 
 Previous Year 

Interest Income
 Current Year 
 Previous Year 

Sale of Property & Equipment
 Current Year 
 Previous Year 

Purchase of Property & Equipment
 Current Year 
 Previous Year 

Premium Paid
 Current Year 
 Previous Year 

Particulars

Total

Particulars

Total

Chief Executive Officer

(b)  Key Management Personnel Compensation:

Related Party Disclosure



Commission Expenses
 Current Year 
 Previous Year 

Dividend
 Current Year 
 Previous Year 

Meeting Fees
 Current Year 
 Previous Year 

Allowances to Directors
 Current Year 
 Previous Year 

Others (to be specified)
 Current Year 
 Previous Year 

(d)  Related Party Balances:

Particulars
Holding 

Company
Subsidiaries Associates

Fellow 
Subsidiaries

Key Managerial 
Personnel

Total

Receivables including Reinsurance Receivables
 Current Year 
 Previous Year 

Other Receivables (to be Specified)
 Current Year 
 Previous Year 

Payables including Reinsurance Payables
 Current Year 
 Previous Year 

Other Payables (to be Specified)
 Current Year 
 Previous Year 



Particulars  Current Year 

Opening Balance in Retained Earnings 106,206,974.84              

Transfer from OCI reserves to retained earning in current year 4,217,601.38                  

Net profit or (loss) as per statement of profit or loss 38,699,697.88                

Appropriations:
 i)Transfer to Insurance Fund  

 ii)Transfer to Special Reserve (19,349,848.94)               
 iii)Transfer to Catastrophe Reserve (3,869,969.79)                 

iv)Transfer to Capital Reserve

v)Transfer to CSR reserve (386,996.98)                    

vi)Transfer to/from Regulatory Reserve

vii)Transfer to Fair Value Reserve (4,217,601.38)                 

viii)Transfer of Deferred Tax Reserve (3,655,679.80)                 

ix)Transfer to OCI reserves due to change in classification

x)Others (to be Specified)

Deductions:

i) Accumulated Fair Value Gain on each Financial Assets Measured at FVTPL

a) Equity Instruments

b) Mutual Fund

c) Others (if any)

ii) Accumulated Fair Value gain on Investment Properties

iii) Accumulated Fair Value gain on Hedged Items in Fair Value Hedges

iv) Accumulated Fair Value gain on Hedging Instruments in Fair Value Hedges

v) Accumulated Fair value gain of  Ineffective Portion on Cash Flow Hedges

vi)) Goodwill Recognised

vii) Unrealised Gain on fluctuation of Foreign Exchange Currency
viii) Accumulated Share of Net Profit of Associates accounted using Equity Method 
included in Investment Account
ix) Overdue loans

x) Fair value gain recognised in Statement of Profit or Loss

xi) Investment in unlisted shares 

xii) Delisted share Investment or mutual fund investment

xiii) Bonus share/ dividend paid

xiv) Deduction as per Sec 17 of Financial directive

xiv) Deduction as per Sec 18 of Financial directive

xv) Others (to be specified)

Adjusted Retained Earning 117,644,177                   

Add: Transfer from Share Premium Account

Less: Amount apportioned for Assigned capital

Less: Deduction as per sec 15(1) Of Financial directive

Add/Less: Others (to be specified)
Total Distributable Profit/(loss) 117,644,177                   

 UNITED AJOD INSURANCE LIMITED 

 Statement of Distributable Profit or Loss 
(For The Quarter Ended Ashwin 2080)


